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(i) ftrcriF3nwrqT sfst%,^ wrpf'qfWlwMi%arf^rarrf, T5i#37w*r 

3Tft#rqR%3Wif %ST^ 71M ^ 

WN; 

(ii) w^f, §4™ ^ % i?lTFT ?3~5 (i) if -f^n^Nf % 1 Jif ijft %3T^r?RT % 3TTW97 
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(i) «rfafam, 1949 (1949^38) % ^ 

Cii) ^-^ITTSqf^T-ait, srftrt^nT, 1956 (1956 *F>T1) ^qTO226 *tftwnTr(2) % 

3TP1KT: TYfaRf %TJUamflarPT;% "PT 33fifa %faFF -SRIWW t I 

(3) Tlfan (2)^fM^YFTO^TOT^lOTRT T ^fFTT M ; 
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STTRm RT 3FR f&RW^imY % RRR ^‘, fav*ft WTFf RfT 3 tRe=T 3PT f 3?R R»ft ''SlFfRiltf 'Rt faRffttft SRT 

....R>t ■HVTVi -opsf %■ i^nj: ^ni; ^ ^ruahi^V 3^ vi , vit^>< u T ■srrcyr f^Txr ^ i 

2. *3/n3Fnf^REHfa>faRfa , T 1s fa.Rft*raR3nR-RR<*fafan, i96iRftRraso-w% 

.?. t ^ aflR-RE Slfafan, 1961 Rft RRr80^frR>(7RRnT (7R?) 

faRraRfaRRTnnfan, i962%fan i8^rw% 3 ifa n (i) 3faf^nR^%3T!pTRfapst' l i$t i 

3. w wr % nm 7 ru; $1 ^ (1/f h i<t * * n afM (I/?ri( 1 * n’tn $ afk ■g^f/^f * fao; tto; 

% arjmTqm *f -$M rw 3?R Rtftf i 


nfar. *** ^su«br 

ntoquR : 

1. * i 

2. ** 'TOTR sfamT^' I 

3. *** wwfate-%aifatf fa^ft f*m m -3tr mromrW mV) faRmfaRrRTT'&nT ym mtf yywff 


^wrfa*ir*nqnr i 

3T^T 10WT*J>T’3WT 

faqffaft&TCT 3FR-Rvr J#m, 1961 Rft RTO 80-fW (7R>) % R*ffa RIRTfaftfTR tefa-Mf %iste I 

1. faRffaft RJT RFT 

2. . faRkRTtf 

3. 3tort are a OB^w ri f , ^ m 80--$reRftyTOrcr (7R0 fafftefareft rw f afail^ i air arffaR m t, % 

RiERR R e^RW.RitRETRr ^ R*f % TJ1TR, fan 1813^ %nfan (1) % ai^SR falfafl 

.R. 

4. rer (i) %-OTMf t?ni80fi;^TTO (7^) 3 siftpufaw TRiRfa ^ Tatnf % fan; TT^m ^ft 


^%1^3TOfain^rFf^fnra5tTft .T. 

5. ii-wi'i % faro; ‘ffarff % 3 ?Eh sfk 3TRftRr isn^ ^f ^ fa«hfaw wr . 

6. -antf^iTafa^'^m wt .t. 

7. aiRt^3sfa^'^i#^^wifaiWTT^^^^amnft#TT^^a8f^%^^farqTnTt, farctf 

■^ft 7na3I3faT0T3nito7ai^^1^W^ .T. 
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MINISTRY OF FINANCE 
(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 

NOTIFICATION 
New Delhi, the 4th February, 1998 
INCOME-TAX 

S.0. 102 (E).—Tn exercise of the powers conferred by sub-section (1) of section 295 of the Income-tax Act, 1961 (43 
of 1961), as amended by the Income-tax (Amendment) Second Ordinance, 1997 (28 of 1997), the Central Board of Direct 
Taxes, hereby makes the following rules further to amend the Income-tax Rules, 1962, namely;— 

1. (1) These rules may be called the Income-tax (Third Amendment) Rules, 1998. 

(2) They shall come into force from the date of their publication in Official Gazette. 

2. In the Income-tax Rules, 1962,— 

(a) after Rule 18 BBD, the following rule shall be inserted namely :— 

“ 18BBE. Computation of profits of certain activities forming integral part of a highway project for the purpose of 
section 80-IA— 

(1) For the purpose of sub-section (7 A) of Section 80-1A— 

(a) the profits of housing or other activities, which are integral part of a highway project, shall be computed on the basis 
and manner specified below;— 

(1) 1 n a case where the annual profits of the housing or other activities which are integral part of a highway project can be 
arrived at in accordance with the regular method of accounting followed, the profits so arrived at as computed under 
the provisions of the Act; 

(ii) In any other case, the amount of profits arrived at based on the percentage of completion of the activities referred to 
in clause (i) during the relevant previous year. 

(2) Every assesse shall maintain separate accounts for the activities referred to in sub-rule (1) and shall submit a certifi¬ 
cate from an accountant, specifying the amount credited to the reserve account and the amount utilised during the 
relevant previous year for the highway project. 

Explanation:— 

For the purposes of this rule, accountant means,— 

(i) a Chartered Accountant within the meaning of the Chartered Accountants Act, 1949 (38 of 1949); or 

(ii) any person who, in relation to any State, is, by virtue of the provisions in sub-section (2) of section 226 of the 
Companies Act, 1956 (1 of 1956), entitled to be appointed to act as an auditor or companies registered in that State. 

(3) The certificate referred to in sub-rule (2) shall be in Form No. 10 CCC”; 

(b) in the Appendix n, to the Income-tax Rules, 1962, alter the Form No. 10CCB, the following Form shall be inserted, 
namely;— 

“Form No. 10CCC 
(see rule 18BBE) 

Certificate under sub-rule (3) of rule 18BBE of the Income-tax Rules, 1962. 

*IAVe have obtained all the information and explanations, from **M/s.(name and address 

of the assessec) relating to the housing or other activities which are integral part of a highway project referred to in sub¬ 
section (7 A) of section 80-LA carried on by the assessee during the previous year ended on. 

2. *I/We certified that the deduction claimed by the assessee under section 80-IA of the Income-tax Act, 1961 in 

respect of the assessment year.is Rs.., which has been worked out in accordance with the 

provisions contained in sub-rule (1) of rule 18BBE of the Income-tax Rules, 1962 read with sub-section (7 A) of section 80-IA 
of the Income-tax Act, 1961, 
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3. The details of the deduction are given in the Annexure to this Form. In my/our* opinion and to the best of my/our* 
information and according to the explanations given to me/us* the particulars given in the Annexure are true and Correct. 

Signed 
* * * Accountant 

Date:. 

Notes : 

1. * Delete whichever is not applicable. 

2. ** Here give name and address. 

3. *** Where any of the matters stated in this report is answered in the negative or with a qualification, the certificate 

shall state the reasons therefor. 

Annexure to Form 10CCC 

Details of deductions claimed by the assessee under section 80-LA (7 A) of the Income-tax Act, 1961. 

1. Name of the Assessee 

2. Assessment year 

3. Profits of the previous year ended.derived from business of housing or other activities 

which are integral part of a highway project referred to in sub-section (7A) of section 80-IA, computed in accor¬ 


dance with sub-rule (1) of rule 18BBE Rs. 

4. Amount of profits out of (1) above, credited to reserve account to be utilised for the purposes of highway project as 

laid down in sub-section (7A) of section 80-IA Rs. 

5. Amount utilised during the previous year for highway project and debited to the reserve 

account. Rs. 

6. Balance amount in the reserve account Rs. 

7. Amount credited to reserve account which has not been utilised for more than three years following the years in 

which such amount was transferred to the Reserve Account Rs. 

8. Remarks 


Signed 

Accountant”. 

[No. 10526/F. No. 142/76/97-TPL] 
R.N. DASH, Director 

Footnote :—The Principal rales were published ride S.O. 969 (E) dated 26-3-1962 and last amended ride S.O. 50 (E) dated 
16-01-98. 


Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054— 1998, 












